ARTICLES OF INCORPORATION
of
THE DELTA CHI EDUCATIONAL FOUNDATTON
fas amended May 1, 1973 and recorded June 4. 1973 and comemelixl
Diecemnber 15,1981 and recorded Auguest 10, 1982)

We. whose names are hereto subscribed, being adults and cilizens af the State of
lowa, do hereby organize ourselves inle a corporation not for pecuniary profit under
and by virtue of the provistons of Chapter 504, Title XX ol the Code of lowa for 1954 and
all acks amendatory therelo, assuming all the power, rights and privileges grantecl
bodies earporate and accepting all the duties and ohligations imposed under and by
virtue of said chapler s tithe and do hereby adopt for such purpose the following
Aartieles of ncorporation, to-wit

ARTICLE |
Name and Place of Business
The name of this corporalion shall be:
THE DELTA CHI EDUCATIONAL FOUNDATION
and Its principal place of business shall be in lowa City, Johnson County, lowa and il
shall have power te establish branch offices in such other places as the Board of
Directors shall from Ume to time deteymine,

ARTICLE IT
Objects and Purposes
I. This corpuration s organized and its operations shall be conducted exchasively
o aegomplish Lthe following objects and purposes:

(al "o ad, eneourage, promote and contribute to the education of needy and
deserving persons enrolled as students in any school, college or university in the United
States of America or in the Dominion of Canada:

b} To provide educational advantages and educational opportunilics for such
students;



e} To aid and assist such students financially or otherwise in the improvement
of their phystcal. mental and moral edueation:

[d} To further sound leaming by the establishment or linancing of endowments,
fellowships and scholarship inctntives and awards;

¢l And gencrally to carry on, either alone or in ecoperation with or through
others, any and all activities in fartherance of sne or more of such objects aned
PCTHISES;

(1 Withoul limiling the generality of the abjecls and purposes hercin above
expressed, the corporation in furtherance thereal, bul nel oltherwise. may supplement
or implement the work of any college or university or any miegral unit thereof in the
promotion of scholarship, charpcter or morality of thelr students and may assist any
student who ks needy or deserving to complete his educationul work. und omy make of
promote donations or loans to any college or universily or o any inlegral unils Lhe eol
affording or providing educational advaniages and educational opporlanilies,

. The corporation shall have power to acquire, take and hold, by hequest, devise,
prant, pift. purchase, exchanoge. lease, transfer, judicial order or decres or otherwise, for
any of its objects and purposes, any property. real, personmal or mixed: without
Jmitolion as to amount or value, except such lmitation, i any. as shall be spectically
prescribed by law: to borrow money, sell, morigage, exchange. lease, convey, bransfer or
otherwise dispose of any such property and deal with and expend Lhe income and
principal of the eorporation; all in.such manner as in the judgment of the direclors of
the corporation will best promote 1ls objecls ancd purposes.

3. The objects-and purposss of the corporation shall be exclusively educational or
eharitable or both, and for the public benefit, and all of the foregoing stated objects and
purposes shall be strictly so Umited and construed. All aid and assistance given by the
carporation shall be veluntary. The corporation ts not organized or crealed, and shall
not be maintained or operated for private gain or personal or pecuninry prafit or
henefit. Al of its funds and assets, together with the net enrmings thereof and income
realized therean, shall be exclusively devoted to the cducational and charitable objcets

A



and purposes hereinabove expressed. No member, director, aificer or employes of the
rorporation or any other person shall receive or be enbitled to Teccive under any
circumstances any pecuniary profil or benefit from  Lhe operations or hguidntion
thereof, except as reasonable compensalion T -si:rvfu:g rendered in elfecting one of
mare of the educational and chantable objects or purposes of the corporation. Upon
any dissalution of the corporatfon, or any partial or entire Nquidation of its property
ant assets. none of such property and assets shall be eistributed to any member.
directar or olficer of the corporation or lo any other individual, but any and all
property and assets distributed in the course of such lguidation shall be disposed of for
charitable and educational purposes. No substantial part of the activities of the
corporation shall be or involve the carrying on of propaganda, or otherwise attempting
to influence legislation,

ARTICLE II
Commencement and Pumiion
‘'his corporation shall begin business on the date of issuance of Certilicate ol
ingorporation by the Secretary of Stale of the State of lowa, to-wit; _ November 26,
(654 and shall endure for a period of fifty (50} years {rom said date with the rght of
renewal. reincarporation and perpetual succession as provided by law uniess sooncr
dissulved as by Inw provided.

ARTICLE IV
Members
The members of this corporation and the conditions and reguiations lor admission
into membership shall be such as may be determined and fleed 1o s By-laws.

ARTICLE W
Directors
|. The number of directors of this corporation shall be not less than live 5] and
not more than oime (9 and the manner of thelr election and the term of thew oifice
shall be such as may determined and lixed by ts by-laws,



7. Tintil ihe first annual meeting of members or until thelr successors have been
elacted and qualified the directors of this corporation shall be:

L. Harold Anderson 245 Markel Street
' San Francisco, Californin
€. M. Thompson 709 Wesl University
Champalgn, inocis
John B, Harshman 1201 Third National Bldg.
Dayton 2, Ohio
Dorald G. Iset Metropolitan Supply Ce,
Cedar Rapids. lowa
Foger Stellan The White House

Wishingion, B, €.

ARTICLE V1
Qfficess
1. The officers of this corporntion shall consist of & president, vice president,
secretary, treasurer and such other officers or agents as the Board ol Directors may
from time to time designnie who shall be elected by the Board of Directors and shall
hoid 6ifice subject to the will and pleasure of the Board of Direclors.

2 Suhbject to the will and pleasure of the Board of Directors the officers of this
corporation shall be:

President __C. M. Thonpsan
Viee President —alohn B, Harshiman
Secretary _Roger dlelian
Treasurer L Hywold Anderson
ARTICLE VIL
Meotings

I. The annual meeting of members and the anmual meeling of the Board of
Directors ghall be held on the second Saturday of Seplember of each year at ten o'clock
A. M. provided that in the event a quorum does nol attend such meeting, those present
miy acjourn the meeling Lo a date chosen by them.



2 Specinl meetings of members may be called at such time and place as the Board
of Directors may determine ond special meetings of the Board of Directors may be
called 4t such Ue wnd place as the Board may by resolution provide or pursuant to the
call of the Fresident or amy two members of the Boartd,

4. The form of eall, the form and conditions of notice, the guorum, and the order of
husiness at all meettngs of members and ut all mectings of Directars may be such as
may be preseribed in the Bylaws.

ARTICLE VII
Liahility for Debls
The private property of incorporators, members, directors and officers ol Lhis
corporation shall be exernpied from Hability for debta, contracls, obligations @f
liabililies of this earporation and this aricle shall not be amended.

ARTICLE IX
By-laws
|. The members of Lthis corporation at any annual or special meeting thereof may
adopl Bylaws nol inconsistent with these Articles of Incorporation or the laws of the
State of lowa and may alter, amend or fepeal such Bylaws.

% The Board of Directors of this corporation at any annual, regular or special
meeling thereof may adopt By-laws nol ineonsistent with Lhese Articles af
incarporation, o the laws of the State of lowa, or any By-law adopled by the members
and may alter, amend or repeal any such By-law adopted by the Board of Direclors.

ARTICLE X
Seal
This corporation shall have a eorporate seal upon which shall appear. arnong such
siher things as the Board of Directors may designate, the wards:
THE DELTA CHI EDUCATIONAL FOUNDATION



These Artieles ol Incorporation may be amended by the vole of a majority of the
members voting at any annual or special meeting thereol called lor that purpase by the
president or Secretary or a majerity ol the Beard of Direclors.

Natice of amy meeting at which it is propesed to amend the Articles of Incorparation
shall be given by mailing to each member at his fast known posl office address, at least
ten [10) days prior to such meeting, a notice signed by the Secretary setting forth the
proposed amendments in substance, or by two publications of said notice in some daily
or weekly newspaper in general circulation in the counly whercin said corparation has
its principal place of business, The last publication of sald nolice shall not be less than
ten (10} days prior to the date of such meeting.

N WITNESS WHEREQFE, we have hereunto affioed our signatures this 24th day of
Movember, 1954,

Donald G, Izet

Jfohin H, Hogetand



